


August 13, 2024

Comments on Energy Financial Reserves Policy

1) SICE’s finances are strong and getting stronger.

SJCE Unrestricted Net Position and Cash
Operating Reserves as of FY24-Q3
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2) A serious amount of customer money is at stake here: $30-50M

3) Proposed policy is complicated: a lotto take in, formula-based policies risk
unintended consequences

4) Proposal memo was released only 2 working days ago

5) There has been no Climate Advisory Commission input

| suggest the Council return the proposal to Staff for Commission input.

There is no need to rush this.

Victor Niemeyer, San José Resident





