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Percent Change in Employment*

In San Jose, as of September 24 2020, employment rates among workers in the top wage quartile decreased by 2,9%

compared to January 2020 (not seasonally adjusted).
Sep 24,2020
'2-90/0

High Wage
(>$60K)

-13%
Middle Wage
($27K-$60K)

-25.2%

Low Wage

Jan1d Apr 1 Jun 1 Aug 1 (<$27K)
Jan20 Mar 19 May 22

First U.S. COVID-19 Case! CAPublic Schools Close | Select Bus. Redpen (CA)
(statewide)
Mar 19 Jun28
CA Stay at'Home Order / Select Bus. Re-close
All Non-Ess. Bus. Close (CA) {regional)
Apr15 Jul13
Stimulus Payments Select Bus. Re-close
Start (CA) (statewide)
May 08
Select Bus. Reopen (CA)
(regional)

*Change in employment rates (not seasonally adjusted), indexed to January 4-31, 2020. This series is based on payroll
data from Paychex and Intuit, worker-level data on employment and earnings from Eamin, and timesheet data from
Kronos. The dotted line in the low-wage series is a prediction of employment rates based on Kronos data.

last updated: November 09,2020  next update expected: November 18, 2020




Successfully transitioned to remote work with limited or minimal impact to

STABILIZED:  productvity. Accelerated adoption of digital technologies may have long term
effects on work style. Also includes some essential businesses/workers.

Sharp reduction in spending in sectors that require physical interaction.

H OL Dl N G O N " This spending shock in turn led to losses in business revenue and

required repositioning of business model. Includes retail and hospitality.

Businesses closed for extended periods (temporary and

| N C R | S | S: permanently) without the ability to transition. Displaced
workers. Workers required to support family care.




STABILIZED:

Successfully transitioned to remote work with limited or minimal impact to
productivity. Accelerated adoption of digital technologies may have long term
effects on work style. Also includes some essential businesses/workers.



Information
18%

Other Sectors
40%

Manufacturing
23%

Professional,
Scientific, and
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Office

Direct/sublease availability
rising

Deal activity slowing
dramatically

R&D

Sublease and direct availability
rising across the region

Deal activity slowing

Rents stable

Industrial/Warehouse

Ecommerce, food driving
strong development
interest




Vacancy by Submarket

Vacancv & Averaqe Askmq Rate Trend

Q4-17 21-18 221 0

Vacancy & Average Asking Rate Trend

Vacancy & Average Asking Rate Trend




TOTAL
550,000,000

545,000,000

540,000,000

535,000,000

$30,000,000

525,000,000

520,000,000

$15,000,000

510,000,000

$5,000,000

CATEGORY
- 514,000,000

- 512,000,000

- 510,000,000

58,000,000

$6,000,000

54,000,000

$2,000,000

TOTAL
202002 QoQ %A
428,685,660  -31.3%

GENERAL RETAIL

Q0Q $4
-$13,057,222

YoY %4
-10.8%

YoY SA

-$17,871,918

202002 QoQ %A
$5,580,439 -44.4%

00Q $A
-54,452,289

YoY %4
-14.3%

YoV $A

-65,833,475

% of 2020Q2 Total:

19.5%

FOOD PRODUCTS
2020Q2 QoQ %A
$5,301,824 -30.4%
% of Total: 18.5%

TRANSPORTATION

Q0Q $4
-$2,318,579

YoY %4
-9.5%

Yov $A
-$2,806,029

2020Q2 QoQ %A
$5,943,858 -39.2%

Qo0 54
-$3,833,449

YoY %4
-18.0%

YoY SA
-57,144,700

% of Total: 20.7%

CONSTRUCTION

2020Q2 QoQ %A
54,036,566 -16.8%

QoQ 54
-5815,739

YoY %4
-2.9%

YoY SA
-$547,924

% of Total: 14.1%

BUSINESS TO BUSINESS

2020Q2 QoQ %A
$7,550,016 -17.9%

QoQ $4
-51,640,839

YoY %4
-4.5%

YoY SA
-51,640,101

% of Total: 26.3%

QoQ=20Q2/19Q2

YoY = YE 20Q2 / YE 19Q2
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Percent Change in Time Spent Outside Home*
In San Jose, as of November 13 2020, total time spent away from home decreased by 22.3% compared to January 2020.

Nov 13,2020

-22.3%

Total Qutside
Home

-36.3%

Retail &
Restaurants

-44.4%

Workplace

Jan20 Apr15
First U.S. COVID-19 Case Stimulus Payments
Start

*Change in the average time spent outside of residential locations indexed to the period between Jan 3-Feb 6
series uses data from Google's COVID-19 Community Mobility reports.

d: November 24, 2020 visit tracktherecovery.org to explore
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Percent Change in All Consumer Spending*

In San Jose, as of November 08 2020, total spending by all consumers decreased by 4.1% compared to January 2020.

Week ending
Nov 08,2020

+3.2%

Retail

-4.1%

Total Spending

-37.3%

Restaurants &
Hotels

Jan 15 Mar 1 May 1

Jan20 Apr 15
First L.S. COVID-19 Case Stimulus Payments
Start

*Change in average consumer credit and debit card spending, indexed to January 4-31, 2020 and seasonally adjusted.
The dashed segment of the line is provisional data, which may be subject to non-negligible revisions as newer data is
posted. This series is based on data from Affinity Solutions.

lost updated: November 18,2020  next update expected: November 25, 2020 visit tracktherecovery.org to explore
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Percent Change in Number of Small Businesses Open*

In San Jose, as of October 31 2020, the number of small businesses open decreased by 37.1% compared to January 2020.

+10% Oct 31,2020

-31.1%

Total

-40.2%

Retail &
Transportation

-46.1%

Leisure &
Hospitality

Jan20 Apr 15
First U.S. COVID-19 Case Stimulus Payments
Start

*Change in small businesses open (defined as having financial transaction activity), indexed to January 4-312020 and
seasonally adjusted. This series is based on data from Womply.

lost updated: November 11,2020 next update expected: November 19, 2020 visit tracktherecovery.org to explore
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Percent Change in Small Business Revenue*

In San Jose, as of October 31 2020, total small business revenue decreased by 35.6% compared to January 2020.

Oct 31,2020

-24.2%

Retail &
Transportation

-35.6%

All

-70.9%

Leisure &
Hospitality

+20%

Jan20 Apr 15
First U.S. COVID-19 Case Stimulus Payments
Start

*Change in net business revenue for small businesses, indexed to January 4-31 2020 and seasonally adjusted. This series
is based on data from Womply.

lost updated: November 11,2020 next update expected: November 19, 2020 visit tracktherecovery.org to explore
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30000

3/16: Six Bay Area counties

order Shelter-in-Place
25,000

20,000
3/11: County ban on mass

gatherings takes effect
15,000

10,000
3/9: Santa Clara Coun

reports first ¢-19 deatl
5,000

12,764

4/28: First PUA

applications acceptednlf A

Weekly Number of Initial Traditional Ul and PUA Claims
Santa Clara County

Weekly Initial Traditional Ul Claims

0,814
glaﬂgm-z'”m.ﬁb ]_].[).42}‘1

Week Ending

5,348

Weekly New PUA Qaims

9980 9584

7,688 7 4
7456 6835 7329

52

7

7,354

10,360
6

8233 8,005

2week pause
innew daims

Totalssince SIP:
Traditional Ul1=371,660

PUA= 83,697
Combined =461,358

6,751
5971 6,008 77" 6,023
3.504\Nn_/\

4479

2,106




IN CRISIS:

Businesses closed for extended periods (temporary and
permanently) without the ability to transition. Displaced
workers. Workers required to support family care.

UNDERSTANDING
EQUITY




Whaolesale

Information

VULNERABLE JOBS BY SECTOR

San Jose-Sunnyvale-Santa Clara, CA

Mumbe

. Vulnerable Jobs . Other Jobs




Hispanic
or Latino
14%

Hispanic or
Latino
371%

Hispanic
or Latino
27%

/




Cumulative COVID-19 cases per 100,000 residents by zip
codes in Santa Clara County, Nov. 2020

Percent of resident workers employed in vulnerable
occupations, 2019
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STABILIZED: Creating macro impacts in local economy

HOLDING ON: Creating visible impacts at the
neighborhood level

IN CRISIS: Creating impacts at the
Individual level

SAHgSf
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OED Economic Recovery Workplan - Individual




OED Economic Recovery Workplan - Neighborhood




OED Economic Recovery Workplan - Citywide




Sﬂg]gsf



	b86e1a0f-e924-4b7d-8c93-900a28a9fb8d

